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Call us for a copy of our property 
checklist to help compare the 

properties you inspect.

Date of inspection  Auction   Private Treaty  House   Unit   Duplex   

Address

Land size                       sqm Internal                       sqm

REAL ESTATE AGENT’S DETAILS

Mobile Email

FUTURE EXTENSION POTENTIAL

THE EXTERIOR OF THE PROPERTY

POOL / SPA

PATIO / VERANDA

THE INTERIOR OF THE PROPERTY

THE LIVING ROOM

Living 1 Living 2 Living 1 Living 2

THE KITCHEN

Property checklist
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There are a number of finance 
products on the market and it is 
important that you find the one 
that best suits your needs.
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Parents now want to assist their
children to achieve the great 
Australiandream of home ownership. 
It is reportedthat 8 in 10 parents are 
prepared to lend a hand by providing 
some formof financial support in an 
effort to help their children enter the 
property market.

This financial support may be in 
the form of:
•	 Letting the kids live at home   
 longer, in many instances  
 rent free,
•	 Gifting at least part of the   
 deposit to their children,
•	 Providing a supplementary   
 loan in addition to the bank   
 loan, typically interest free, and
•	 Acting as guarantor (although  
 the drawbacks need to be 
 considered here).

Kids Living at Home

A report has found 46 per cent of
parents were happy to relinquish 
their
empty-nest lifestyle and let the 
children live at home longer if it 
meant the children could save more 
money for a home deposit. In many 
instances this meant the parents had 
to redirect some of their discretionary 
spending, take less expensive 
holidays and defer purchases to cope 
with the financial responsibility of 
having the children live at home.
Parents need to consider the hidden
costs associated with this option 
and the potential unintended 
consequences it may have on their 
future retirement lifestyle.

Gifted Deposits

Parents providing assistance with the 
deposit must be aware that a gift is 
not repayable. The majority of banks 
will require parents to declare that 
there is no need for these funds to be 
repaid.

Supplemental Loan

Parents who have available finances
today but with future needs may 
want to consider providing a 
supplemental loan to their children, 
potentially with low or no interest.

‘8 in 10 parents are
prepared to lend a hand
by providing some form

of financial support’
For many, the financial help is an
informal arrangement, but there
are many potential risks associated
with not having the appropriate
documentation. Accordingly, as a
minimum, the loan and its terms
should be documented between
the parties. If a parent requires
additional security they may wish to
register the loan against the title of
the child’s home. It is important to
be aware that in the event of things
going wrong, the bank requires
payment first. Remember, parents
may have a good relationship with
their children and their children’s
partners now, but who knows what
might happen in the future?
As an alternative to providing a loan, 
parents can choose to buy the home 
with their children, allowing the 
child to enter the housing market 

and providing the parent with an 
investment property. In this scenario, 
it is a more common practice for the 
parties to be “tenants in common” 
rather than “joint tenants”. This will 
also allow a different ownership ratio 
to the normal 50/50 and provide an 
alternative ownership split that may 
not impact their FHOG entitlement.

Acting as Guarantor

Some lending institutions have what’s 
called a Family Pledge. This enables 
family members with equity in their 
own property to help their children 
with additional security, thereby 
allowing the child to borrow up to 
the full cost of the home. It’s aimed at 
both home buyers and investors who 
have the ability to repay the loan but 
lack sufficient funds to meet both the 
required deposit and the associated 
costs. At a later stage, when sufficient 
equity and repayments have been 
made, the child may be able to 
redraw on the loan or re-finance to 
repay the parent.

Some lending institutions allow the
guarantor to nominate the specific
amount to which the guarantee is
limited, rather than a traditional open 
guarantee for the entire amount. 
Regardless of which option is best 
for you, all family finance scenarios 
should be considered with lending 
arrangements always being
documented for clarity, security and
peace of mind.

Parents help your kids! 
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Should I buy with someone else?
The most common way to buy a property with 
two or more people who aren’t married or in 
a de-facto relationship is through a tenants-
in-common arrangement. This allows the 
property ownership to be split any way - not 
necessarily into equal shares. Three people 
can buy a third each or it can be divided in 
other proportions. It also means your share of 
the property can be left to the person of your 
choice when you die. 

In contrast, a property owned under a joint 
tenant arrangement (usually by couples)  
is held in equal shares. If one owner dies,  
their interest automatically passes to the  
other owner. 

Shared property ownership only works if strict 
ground rules and a tight contract are in place. 
Everything needs to be in writing. Your legal 
representative should be consulted.

The two most important points you need to 
cover are what happens if one owner wants to 
sell their share and what happens if one owner 
cannot meet their repayments.

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

We can determine your 
combined borrowing capacity, 
how much deposit you may 
require and also arrange the 
deposit bond if required.

What happens if I want to sell my portion? 

There are many options if you find that you either want 
or need to sell your co-owned property.
It is in everyone’s best interest to invest in a co-
ownership agreement prior to purchasing the property. 
Options should be included in the agreement to ensure 
agreement has been reached in advance to avoid 
future disputes.
You can:
•	 offer your share to your co-owners.

The easiest and best option could be to ask your co-
owners if they would like to purchase your share in the 
property.
This allows you to negotiate the price with them 
directly (avoiding real estate agent’s selling fees). 
Once an agreement has been reached you can 
arrange a contract of sale for your portion of the 
property. This can be tricky though as you will want 
the highest price for your portion of the property 
and they will want the lowest. It is advisable to 
discuss and agree on the process in advance.

•	 let someone else move in and pay your share of 
the mortgage. 
This way you keep your share in the property and it 
becomes an investment for you.
If you want or need to, you can move back in at some 
point in the future.
Once again a frank and open discussion with your 
house mates on your tenant selection process will 
prevent any disputes.

•	 find someone else who wants to buy your share 
in the property. 
You or one of your co-owners might know a friend 
who would like to ‘get a foot’ on the property 
ladder. If so, discuss it with your co-owners, make 
suggestions and let the negotiations begin. 

•	 All agree to sell the property.
You never know... they might be in a similar position 
and be relieved at the idea. Discuss your intentions 
with your co-owners and follow your agreed plan to 
exit the property.

These are serious and important discussions that 
should take place prior to purchasing a property 
together. The better understanding and detailed 
documented processes in your agreement of action 
to take in unexpected circumstances will help resolve 
disputes and maintain the friendship in the longer 
term.  Also ensure that your have the document 
reviewed by an independent legal expert before 
entering into the co-ownership arrangement.

Will I still receive the First Home Owner Grant if one 
of the owners has already received it? 

Unfortunately to receive the First Home Owner 
Grant (FHOG) all co-owners must meet the eligibility 
criteria otherwise the grant is forgone. If you all meet 
the criteria however, you and your co-owners will 
only receive one grant of $7,000 for your proposed 
purchase. You will not receive a separate grant of $7,000 
each.

Do I have to live in the property? 

That is the best part! No, you do not have to live in 
the property. 30% of co-owners are investors. It is an 
excellent way to ‘get your foot’ in the property door 
and start the process of creating your financial future. 
Remember the FHOG is not available on investment 
properties.

If you have any more questions about co-ownership 
please contact us.

Most frequently asked 
co-ownership questions

BUDGET
ORGANISER

Item Weekly Fornightly Monthly Annual Total

Salary or wages (after tax)  $  $  $  $ 

Pension/government allowance  $  $  $  $ 

Child support/maintenance  $  $  $  $ 

Investment income  $  $  $  $ 

Other income  $  $  $  $ 

Total income:  $  $  $  $ 

Debt repayments     

Mortgage/rent  $  $  $  $ 

Car loan  $  $  $  $ 

Personal loan  $  $  $  $ 

Credit and store cards  $  $  $  $ 

Taxes on investments  $  $  $  $ 

Other  $  $  $  $ 

Household expenses     

Rates (land/water)  $  $  $  $ 

Body corporate fees  $  $  $  $ 

Repairs and maintenance  $  $  $  $ 

Gardening/lawn mowing  $  $  $  $ 

Cleaning (house/pool)  $  $  $  $ 

Utilities (gas/electricity etc)  $  $  $  $ 

Household purchases  $  $  $  $ 

Groceries  $  $  $  $

Telephone - fixed  $  $  $  $

Telephone - mobile  $  $  $  $ 

Internet access/pay TV  $  $  $  $ 

Motor vehicle/transport     

Fuel  $  $  $  $ 

Repairs  $  $  $  $ 

Lease  $  $  $  $ 

Registration  $  $  $  $ 

Parking  $  $  $  $ 

Fares/public transport  $  $  $  $ 

Education expenses

HECS  $  $  $  $ 

School fees and expenses  $  $  $  $ 

TAFE fees  $  $  $  $ 

Tuition  $  $  $  $ 
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Save, equity or super
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State/Territory Website

ACT www.revenue.act.gov.au

NSW www.osr.nsw.gov.au

NT www.revenue.nt.gov.au

QLD www.osr.qld.gov.au

SA www.revenuesa.sa.gov.au

TAS www.treasury.tas.gov.au

VIC www.sro.vic.gov.au

WA www.finance.wa.gov.au

We can provide you with 
information on stamp duty 
in the state of your purchase, 
comparisons of various loan 
application fees and access 
to insurance recommendations. 
We will also quote any LMI due.

On occasions there are specials 
where lending institutions waive 
this fee. Stay in touch with our 
office to keep informed.

SMART PACKING TIPS

Packing essentials
•	 Thick,	sturdy	cartons	of	various	sizes.	Your	local	bottle	

shop	or	supermarket	should	be	able	to	supply	smaller	
strong	boxes	for	small	or	heavy	items.	

•	 Wardrobe	cartons	for	your	clothes.

•	 Bubblewrap,	tissue	paper,	white	paper,	polystyrene	foam.

•	 Scissors.	

•	 Gardening	 gloves	 to	 help	 protect	 your	 hands	 when	
handling	heavy	items.

•	 Strong	masking	tape	to	secure	boxes.

•	 Permanent	marker.	

•	 Consider	using	plastic	storage	tubs	instead	of	cardboard	
boxes.	These	inexpensive	tubs	are	sturdy,	stackable	and	
available	in	a	variety	of	sizes	and,	if	they	have	a	lid,	are	
waterproof.	They	can	also	be	useful	after	the	move	for	
storage	purposes.	

Packing plan 
•	 Firstly,	pack	items	not	needed	before	the	move.

•	 Pack	one	room	at	a	time.	

•	 Pack	a	small	box	of	items	you'll	need	for	immediate	use	in	
your	new	home.	This	box	should	include	some	toiletries,	
medicines,	toilet	paper,	soap	and	towels.	Perhaps	you	
could	transport	this	box	yourself.

•	 Pack	another	box	with	kitchen	essentials	for	the	moving	
day	such	as	a	kettle,	cutlery,	mugs,	tea,		
coffee	and	snacks.

•	 Pack	a	carton	containing	valuable	papers	and	personal	
items,	eg	jewellery.	Consider	transporting	this	carton	
yourself.

•	 Essential	items	requiring	immediate	access	after	your	
move	should	be	the	last	boxes	loaded	into	the	removal	
van.

•	 Set	aside	bed	linens,	towels	to	be	used	on	the	first	night	
so	beds	can	be	made	up	as	soon	as	possible	on	moving	
day.

Packing tips
•	 Make	a	list	of	all	cartons	and	their	contents	as	they	are	

packed	and	sealed.	It	is	a	good	idea	to	number	the	boxes	
and	list	contents	on	a	separate	sheet	of	paper	for	security	
purposes.	

•	 Use	a	permanent	marker	to	mark	the	box	number	and	
the	room	into	which	they	should	be	placed.	Write	the	
box	number	on	the	top	and	sides.	Your	list	should	show	
the	contents.

•	 Pack	heavier	or	fragile	items	in	small	cartons.	Mark	these	
cartons	as	‘heavy’	or	‘fragile’.

•	 Ensure	that	cartons	are	securely	sealed.

•	 Place	pillows,	blankets	and	towels	at	the	base	of	boxes	
packed	with	fragile	items.

•	 Ensure	that	computer,	printer,	scanner	and	fax	machine	
are	packed	securely.	

•	 Pack	a	first	aid	carton	and	keep	it	handy	whilst	packing	
and	moving.	Include	important	medications,	band	aids,	
antiseptic	creams	etc.	

•	 Disassemble	outdoor	items,	eg	cubby	house	and	swings,	
and	place	all	bolts,	brackets	and	screws	in	a	labelled	
sealed	bag	and	tape	on	under	side	of	item.

•	 Disassemble	prefabricated	furniture,	eg	computer	or	
sewing	desk,	and	place	all	bolts,	brackets	and	screws	in	a	
labelled	sealed	bag	and	tape	on	under	side	of	item.	

•	 Remove	microwave	plate	and	tape	the	door	shut.

•	 Wrap	and	pack	each	item	individually.

•	 Pack	lighter	items	in	large	cartons	and	heavier	items	in	
small	cartons.

•	 If	not	using	a	removalist,	use	old	blankets	or	sheets	to	
cover	and	protect	your	furniture	whilst	transporting.

•	 Pack	sharp	tools	with	plenty	of	padding	taped	around	
them.	Mark	the	carton	‘sharp	objects’	to	avoid	injury	
when	unpacking.

•	 Transport	perishable	food	items	in	a	cooler	box.	

•	 Pack	indoor	plants	in	plastic	lined	boxes	and	water	lightly.

•	 Drain	lawn	mower.
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Mortgage protection & 
lender’s mortgage insurance
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Our role as your mortgage 
specialist is to provide you with 
a comparison of various loan 
options from a panel of lenders 
and assist you with choosing the 
right loan for your circumstances.
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Ask us for  
our loan 
documentation 
checklist  to 
allow you time to 
get ‘application 
ready’ prior to our 
appointment.

APPLYING FOR A LOAN

Proof of identity

 Passport

 Driver’s licence

 Proof of age card/Australian tertiary institution card, Department of Defence ID, Waterways/Boat licence

 (If you only have one form of photo ID, you will also need to supply secondary identification)

 Birth certificate (required if you will be applying for the FHOG)

 Citizenship certificate

 Centrelink pension card

 Medicare card

 Current/recent rates or utilities bill

 Tax assessment notice (most recent)

Income

 Two latest payslips or a letter from employer stating length of employment 
(if still on probation), gross and net income, regular overtime and allowances.

 If self employed, you will need your income tax returns from the last two financial years, and your most recent 
Assessment Notice. Some lenders may require profit and loss statements certified by a registered accountant.

 Confirmation of any Centrelink payments you receive (eg. Family Benefits).

 Details of any other income, bonuses, allowances or benefits.

 If buying an investment property, you will need to supply either a copy of the lease  
agreement with the current tenant, or a letter from your property manager confirming  
estimated rental income.

 Confirmation of net rental income received from any other investment properties.

Expenses

 Details of your rent/board payments

 Council and water rates

 Electricity and gas bills

 Details of any extraordinary expenses (eg. private school fees or maintenance/child support payments).

Loan Documentation 
Checklist
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